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EXECUTIVE SUMMARY POLITICAL A N D ECONOMIC N E WS

Dear Reader, we trust you are already well informed about most of the items you encounter here,
but, browsing the headlines below, you might stumble across something new that interests you.
If you do, this letter has served its purpose. Have fun browsing!

Winners and losers in January :

Stocks Argentina I Stocks China (ndex in local courrency) =6,27%
Stocks Turkey (ndex in ocal courrency) #13.74% | Il Stocks South Korea (ndex in local courrency) =6.11%
Stocks Japan (ndexin iocal courrency) #8.43% [l Il Wheat Rev materiais,in Usp) =5.22%
Oil Raw materiais,in UsD) #6,37% [ Il Stocks Brazil (ndex inlocal courrency) =4.79%

4 Fluctuations of Stock Exchange Indices during 1 year period )
31.01.2023 - 31.01.2024 (in local currencies)
GERMANY
ﬁl_l’élrj +11.74% USA
- -55% +11.92%
o RUSSIA
8t +12.42%
SOUTH KOREA BRAZIL
+6.26% ‘ +12.63%
ME;)%KO INDIA
+3.19%
+20.49%
AUS;I' %LIA JAPAN
+2.75%
CANADA ARGENTINA +32.79%
+1.41% +397.17%*
SWITZERLAND
+0.42% L
GREAT * the real \_/alue of
BRITAIN oo halt o the
'1.82% official exchange rate
CHINA
-14.35% F-I‘IAGII(-)“I\‘;‘D
\ J

“Progressive income and inheritance taxes, (were) once considered
gross violations of the rule of law.” Roger McKinney
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Price fluctuations of Commodities and Currencies 2023-2024

Year to Date
(31.12.2023 - 31.01.2024)

1Year
(31.01.2023 - 31.01.2024)

Raw Materials (in USD) Raw Materials (in USD)
. e N
I Oil (Spot) +6.37% I Gold (Spot) +5.67%
| Copper () +0.40% B silver (Spot) -3.31%
I Gold (Spot) -1.25% B oil (e, W, 5n0t) -4.11%
B Silver (Spot) -3.68% I Copper () -9.96%
\- Wheat (Blonber) =5.22% \_ Wheat (lomherg) -3113% J
Raw materials indices (in USD) Raw materials indices (in USD)
e ' N
| Commodity Index -0.09% I Commodity Index -11.84%
\l Agriculture Subindex -1.51 \- Agriculture Subindex -12.27 )
Currencies Currencies
e g N
[ USD/EUR +#2.01% I BRL/EUR +8.87%
| GBP/EUR +1.64% I CHF/EUR +6.81%
| RUB/EUR +1.18% B GBP/EUR+3.39%
| CHF/EUR -0.35% | USD/EUR +0.40%
\l JPY/EUR -2.07% \- CNY/EUR -5.43% )

Selection of global news events

January 1, 2024

The BRICS grouping expands to include Egypt, Ethiopia, Iran,

Saudi Arabia and the United Arab Emirates

January 5, 2024

January 9, 2024

January 12, 2024
January 14, 2024
January 15, 2024
January 16, 2024
January 17,2024
January 18, 2024

Islamic State claims responsibility for bomb attack in Iran with over 100 dead
Gabriel Attal is appointed as the new Prime Minister of France

Tax evasion trial: Hunter Biden pleads not guilty

Frederik X becomes the new King of Denmark

Farmers’ protests in Germany: large rally in Berlin

Landslide victory for Donald Trump in the lowa primaries

France does not take part in the US attacks on the Houthis in the Red Sea
Pakistan attacks military targets in Iran

Great Britain: Sunak wins vote on the deportation of

migrants to Rwanda
Historic moon landing by the Japanese

January 21, 2024
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Selection of global news events

January 24, 2024 Longest rail strike in history has begun

USA attacks positions of Iranian fighters in Iraq
January 25, 2024 Ukrainians shoot down Russian military transport carrying Ukrainian prisoners of war
January 26, 2024 The International Court of Justice calls on Israel to prevent genocide in the Gaza Strip

and to ensure access to humanitarian aid for the Palestinian population.

to the Pa
January 29, 2024 Three US

lestinian population.
soldiers killed in drone attacks in Jordan

Niger, Mali and Burkina Faso leave West African Economic Community

January 30, 2024 French farmers blockade Paris for a second day - In Hamburg, farmers blockade
the port area.

February 8, 2024 Azerbaijan: Aliyev wins the presidential elections

February 9, 2024 Ukrainian President Selenskyi appoints Oleksandr Syrskij as the country’s new
head of the country’s army

Nevada: Trump wins third primary in a row
February 14, 2024 Republican leader in the US House of Representatives blocks aid for Ukraine

Upcoming significant events

March 2024 Presidential elections in Russia

May 2, 2024 British general election

May 2024 European elections

June/July 2024 European Football Championship in Germany

July/August 2024 Summer

Olympics in Paris

Autumn 2024 State elections in Brandenburg and Saxony
November 5, 2024 Presidential election in the U.S

*Dangers of (World) war
*Energy Blackout

*Disruptive technologies

*Target balances

*EU becoming a transfer union
*Banking crisis

*Reduction of quantitative easing

Potential risks to look out for

«[talian sovereign debt crisis

*EU bad debts of above 300 B
*Greek sovereign debt crisis
*Brexit

*Refugee crisis

*Costs of German energy transition
*Chinese debt crisis

*South American crisis, Venezuela,
Mexico

*Cash ban, special taxes

*Natural desasters (Earthquakes)
*Black Swan events (monster waves)
*War risks (lran)

Turkey (instability, currency crisis)



ADPUNKTUM

EXECUTIVE SUMMARY POLITICAL A N D ECONOMIC N E WS

Selected Headlines and Articles

“Eternal vigilance is the price of liberty.”
Thomas Jefferson (1743-1826)

Who Owns the Gold?

https://www.lewrockwell.com/2024,/02/alasdair-macleod/who-owns-the-gold/

How Governor Whitmer Doomed Detroit Autoworkers

https://mises.org/wire/how-governor-whitmer-doomed-detroit-autoworkers

The Myth of the Unchanging Value of Gold

https://mises.org/library/myth-unchanging-value-gold-O

Four Charts That Show Cantillon Effects

https;//mises.org/wire/four-charts-show-cantillon-effects

A Fateful Error, George F. Kennan NYT (NATO, Ukraine)

https:/www.nytimes.com/1997/02/05/opinion/a-fateful-error.html

The Origins of the Federal Reserve

https:/mises.org/library/origins-federal-reserve-1

An Insight Into Russia’s View on Gold

https://www.lewrockwell.com/2024,/01/alasdair-macleod/an-insight-into-russias-view-on-gold/

The Age of Zugzwang

https://bigserge.substack.com/p/the-age-of-zugzwang?

Escalation In Northern Palestine

https://www.moonofalabama.org/2024/02/escalation-in-northern-palestine.html#more

What Everyone Is Missing About the Putin / Carlson Talk

https://www.lewrockwell.com/2024,/02/thomas-luongo/what-everyone-is-missing-about-the-putin-carlson-talk/

Inflation: Causes, Consequences, and Cure

https./mises.org/events/inflation-causes-consequences-and-cure

How the Climate Hysteria Is Lowering Your Standard of Living

https://www.lewrockwell.com/2024/01/doug-casey/doug-casey-on-how-the-climate-hysteria-is-lowering-your-standard-of-living/

The Wrong Way and the Right Way to Fix the Fed

https:/mises.org/library/wrong-way-and-right-way-fix-fed

A New Year’s Resolution Worth Keeping

https.//www.lewrockwell.com/2024,/01/ron-paul/a-new-years-resolution-worth-keeping/

Welfare for the Rich

https://www.lewrockwell.com/2024/02/daniel-mcadams/welfare-for-the-rich/

There Is Hope After All

https://www.lewrockwell.com/2024/01/paul-craig-roberts/there-is-hope-after-all/

Two Big Risks in 2024-2025: an Economic Slowdown and Expanding Hegemonic Conflicts

https://www.lewrockwell.com/2024,/01/no_author/two-big-risks-in-2024-20225-an-economic-slowdown-and-expanding-hegemonic-conflicts/

Gut Feelings Make for Strategic Errors - U.S. Lured Into Battlescape in Gaza, Yemen and Now Iraq

https://www.lewrockwell.com/2024/01/no_author/gut-feelings-make-for-strategic-errors-u-s-lured-into-battlescape-in-gaza-yemen-and-now-irag/
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THE CANTILLON EFFECT IN PICTURES

MORE MONEY PRINTING, MORE INEQUALITY

FRED .24 — Net Worth Held by the Top 0.1% (99.9th to 100th Wealth Percentiles) (left)
- — M2 (right)
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Source: Board of Govemnors of the Federal Reserve System (US)

In a paper money world, printing money creates winners and losers, and constant money printing
creates big winners and big losers. Winners: government, banks and privileged financial
institutions.Losers: people on fixed incomes and those who have no assets, such as
real estate, companies, shares.

9 SOURCE : https:/mises.org/wire/four-charts-show-cantillon-effectsn )

Soft Landing or Hard Crash?

https:;//www.lewrockwell.com/2024/01/ron-paul/soft-landing-or-hard-crash/

In a World Fraught With War and Danger .... Signs of Hope

https:/www.lewrockwell.com/2024,/01/no_author/in-a-world-fraught-with-war-and-danger-signs-of-hope/

Why the Carbon Hysteria is a Huge Threat to Your Personal Freedom and Financial Wellbeing

https://www.lewrockwell.com/2024,/02/doug-casey/why-the-carbon-hysteria-is-a-huge-threat-to-your-personal-freedom-and-financial-wellbeing/

Soft Landing or Hard Crash?

https;//www.lewrockwell.com/2024/01/ron-paul/soft-landing-or-hard-crash/

In a World Fraught With War and Danger ... Signs of Hope

https://www.lewrockwell.com/2024/01/no_author/in-a-world-fraught-with-war-and-danger-signs-of-hope/
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Selected Headlines and Articles

Martin Armstrong Interview: Gold Surges Between War-Driven Inflation Dynamics

https:/www.armstrongeconomics.com/armstrong-in-the-media/interview-gold-surges-between-war-driven-inflation-dynamics/

Year of the Dragon: Silk Roads, BRICS Roads, Sino-Roads

https://www.lewrockwell.com/2024,/01/no_author/year-of-the-dragon-silk-roads-brics-roads-sino-roads/

A Move On Rafah Might Be The Spark That Ignites A Bigger Explosion

https.//www.moonofalabama.org/2024/02/a-move-on-rafah-might-be-the-spark-that-ignites-a-bigger-explosion.html#more

The Fed Claims the Banking System is «Sound and Resilient.» The Banks’ Balance Sheets Say Otherwise

https:./mises.org/wire/fed-claims-banking-system-sound-and-resilient-banks-balance-sheets-say-otherwise

Land of Spooks and Shills and Sheeple

https:/donaldjeffries.substack.com/p/land-of-spooks-and-shills-and-sheeple

Javier Milei Understands the Road to Serfdom

https:/mises.org/wire/javier-milei-understands-road-serfdom

The Nord Stream Pipelines and the Perils of Containment

https.//www.lewrockwell.com/2024,/02/no_author/the-nord-stream-pipelines-and-the-perils-of-containment/

Boeing’s Lost Bolts Reveals an Even Larger Leadership Crisis for America
https.//www.gatestoneinstitute.org/20394/boeing-leadership-crisis

New Jobs Report: Full-Time Jobs Disappear as Fewer Americans Find Work

https:/mises.org/wire/new-jobs-report-full-time-jobs-disappear-fewer-americans-find-work

Irony Alert: «Outlawing» Recession Has Made a Monster Recession Inevitable
https://www.oftwominds.com/blogfeb24/recession2-24.html

It Is Vital To Understand the Legal and Practical Role of Gold

https.//www.lewrockwell.com/2024,/02/alasdair-macleod/it-is-vital-to-understand-the-legal-and-practical-role-of-gold/

Islam Overtaking Europe?
https.//www.gatestoneinstitute.org/20301/islam-overtaking-europe

Boeing Admits ‘Not Where We Need to Be’ in Terms of Quality Amid Scrutiny Over Door Plug Blowout

https://www.theepochtimes.com/article/boeing-admits-not-where-we-need-to-be-in-terms-of-quality-amid-scrutiny-over-door-plug-blowout-5566547?

Affirmative Action, Jewish Quotas, and Academic Central Planning

https:/mises.org/wire/affirmative-action-jewish-quotas-and-academic-central-planning

When the Rule of Law Fails - Civilization Follows

https.//www.armstrongeconomics.com/international-news/rule-of-law/when-the-rule-of-law-fails-civilization-follows/

The Use of States’ Rights in the Battle Against the Federal Government

https;//www.lewrockwell.com/2024/02/lew-rockwell/the-use-of-states-rights-in-the-battle-against-the-federal-government/

Russia Demilitarizing NATO

https:/sonar2l.com/russia-demilitarizing-nato/

A Short History of the Right to Self-Determination

https:/mises.org/wire/short-history-right-self-determination

“If all that Americans want is security, they can go to prison. They’ll have enough to eat, a bed and a roof
over their heads. But if an American wants to preserve his dignity and his equality as a human being,
he must not bow his neck to any dictatorial government.” President Dwight D. Eisenhower
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INTEREST RATE MANIPULATION BY THE CENTRAL BANK
(DOWNWARDS) INCREASES INEQUALITY

FRED -2/ — 6Niindex for the United States (left)

— -Federal Funds Effective Rate (right)
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Sources: Board of Governors, World Bank

SOURCE : https:/mises.org/wire/four-charts-show-cantillon-effectsn
- J

Argentina and the Watching World

https:/mises.org/wire/argentina-and-watching-world

What is Money? Who Controls Money?

https:/mises.org/wire/what-money-who-controls-money

Biden Signs Off on Operation Ground Hog — Bombing Meaningless “targets” in Syria and Iraq

https://sonar21.com/biden-signs-off-on-operation-ground-hog-bombing-meaningless-targets-in-syria-and-iraq/

Korea: America’s Point of No Return

https:/www.lewrockwell.com/2024/02/no_author/korea-americas-point-of-no-return/

The Classical Liberal Case For Israel

https://www.lewrockwell.com/2024,/02/no_author/the-classical-liberal-case-for-israel/

Are Bankruptcies of Some US States in the Future?

https:/mises.org/wire/are-bankruptcies-some-us-states-future

US Foreign Policy Is a Far Cry from the Founders Intent

https:/mises.org/wire/us-foreign-policy-far-cry-founders-intent
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Selected Headlines and Articles

White Liberals Are Destroying White Ametrica

https://www.lewrockwell.com/2024/02/paul-craig-roberts/white-liberals-are-destroying-white-america/

Lincoln’s Tariff War - March 2, 1861

https:/www.lewrockwell.com/2024,/02/thomas-dilorenzo/lincolns-tariff-war-march-2-1861/

May nation “A” Attack Nation “B” If “B” is supplying Weapons Used to Attack Nation “A”

https://sonar21.com/may-nation-a-attack-nation-b-if-b-is-supplying-weapons-used-to-attack-nation-a/

Follow Up on the Attack On U.S. Troops in Jordan

https://sonar21.com/follow-up-on-the-attack-on-u-s-troops-in-jordan/

Heading For the ,Texit?

https://www.lewrockwell.com/2024,/01/ron-paul/heading-for-the-texit/

The United States Is a Colonial Empire, and an Extremely Successful One

https:/mises.org/wire/united-states-colonial-empire-and-extremely-successful-one

Are Free Markets More Dangerous than Regulated Markets?

https:/mises.org/wire/are-free-markets-more-dangerous-regulated-markets

Javier Milei and the «Battle of Davos»

https;//mises.org/power-market/javier-milei-and-battle-davos

It Is a Bloodbath For the Mainstream Media

https://www.lewrockwell.com/2024,/01/michael-snyder/it-is-a-bloodbath-for-the-mainstream-media/

Summary of the dangers facing us in 2024

https:/alasdairmacleod.substack.com/p/summary-of-the-dangers-facing-us?

Government Banks Would Be a Dangerous Tool for Progressive Ideologues

https:/mises.org/wire/government-banks-would-be-dangerous-tool-progressive-ideologues

The mechanics behind a credit crisis

https;//alasdairmacleod.substack.com/p/the-mechanics-behind-a-credit-crisis?

Rising Interest Rates and the «Great Reset» Bubble

https:/mises.org/wire/rising-interest-rates-and-great-reset-bubble

The Phony MLK ,Holiday*

https://www.lewrockwell.com/2024,/01/lew-rockwell/the-phony-mik-holiday/

Watch Those Houthis - They Are Pretty Tough

https.//www.lewrockwell.com/2024,/01/eric-margolis/watch-those-houthis-they-are-pretty-tough/

How the West Was Defeated

https;//www.lewrockwell.com/2024/01/no_author/how-the-west-was-defeated/

,Humanitarianism‘ as an Excuse for Colonialism and Imperialism

https:/www.lewrockwell.com/2024,/01/ryan-mcmaken/humanitarianism-as-an-excuse-for-colonialism-and-imperialism/

“The peculiar evil of silencing the expression of an opinion is, that it is robbing the human race; posterity as well as the
existing generation; those who dissent from the opinion, still more than those who hold it. If the opinion is right, they
are deprived of the opportunity of exchanging error for truth: if wrong, they lose, what is almost as great a benefit,
the clearer perception and livelier impression of truth, produced by its collision with error.”

John Stuart Mill, On Liberty
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EXPANSION OF THE MONEY SUPPLY BY COMMERCIAL
BANKS INCREASES INEQUALITY

FRED & : ?:ll;'; ﬁ:g‘l‘o:: S:I‘:'l?:rl(r:::l‘l'?):n1ks ((I;:l:'u to 100th Wealth Percentiles) (right)
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Source: Board of Govermnors of the Federal Reserve System (US)
SOURCE : https:/mises.org/wire/four-charts-show-cantillon-effectsn
. J

,Not Wanting‘ A Wider Middle East War, the U.S. Has Started One

https://www.lewrockwell.com/2024,/01/edward-curtin/not-wanting-a-wider-middle-east-war-the-u-s-has-started-one/

Don’t Tax the Rich. End the Fed!

https://www.lewrockwell.com/2024,/01/ron-paul/dont-tax-the-rich-end-the-fed/

The Anglo/American World Has Destroyed the Accountability of Government

https://www.lewrockwell.com/2024,/01/paul-craig-roberts/the-anglo-american-world-has-destroyed-the-accountability-of-government/

When Governments Confiscate Wealth to Fund Government Programs

https:./mises.org/wire/when-governments-confiscate-wealth-fund-government-programs

Taking Money Back (Part I)

https:/mises.org/wire/taking-money-back-part-i

Recession Signal: Private-Sector Job Growth Is Being Replaced by Gov't-Sector Job Growth

https:/mises.org/power-market/recession-signal-private-sector-job-growth-being-replaced-govt-sector-job-growth

The Government Is Making the Economy Appear Better than It Is

https:/mises.org/wire/government-making-economy-appear-better-it
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Selected Headlines and Articles

How Bolshevism built modern Britain
https://unherd.com/2024/01/how-bolshevism-built-modern-britain/?

War On Gaza - Iran Demonstrates Its Means Of Self-defense

https://www.moonofalabama.org/2024/01/war-on-gaza-iran-demonstrates-its-means-of-self-defense.html#more

Congress Asleep as Biden Makes War on Yemen

https.//www.lewrockwell.com/2024,/01/ron-paul/congress-asleep-as-biden-makes-war-on-yemen/

A Philosophical View of Immigration and ,Open* Borders

https;//www.lewrockwell.com/2024/01/gary-d-barnett/a-philosophical-view-of-immigration-and-open-borders/

Former Presidential Spokesman Arestovich Speaks Of Peace And A Multinational Ukraine

https://www.moonofalabama.org/2024/01/former-presidential-spokesman-arestovich-speaks-of-peace-and-a-multinational-ukraine html#more

The Danger of Critical Race Theory

https://www.lewrockwell.com/2024,/01/lew-rockwell/the-danger-of-critical-race-theory/

To Hell With Fighting the Houthis!

https.//www.lewrockwell.com/2024,/01/david-stockman/to-hell-with-fighting-the-houthis/

Expect More Currency Destruction and Weak Economies in 2024

https://mises.org/wire/expect-more-currency-destruction-and-weak-economies-2024

Striking Yemen From Afar Will Not Achieve Anything

https://www.moonofalabama.org/2024/01/striking-yemen-from-afar-will-not-achive-anything.html#more

Washington Escalates the Middle East Conflict

https://www.lewrockwell.com/2024,/01/paul-craig-roberts/washington-escalates-the-middle-east-conflict/

A False Pandemic and the Imposition of a False Vaccine

https.//www.lewrockwell.com/2024/01/no_author/a-false-pandemic-and-the-imposition-of-a-false-vaccine/

The «Great Replacement» on the Frontier: When Anglo Immigrants Replaced Hispanics

https:/mises.org/wire/great-replacement-frontier-when-anglo-immigrants-replaced-hispanics

The International Court Of «Injustice» Begins Its Blood Libel Trial Against Israel

https:/www.gatestoneinstitute.org/20298/international-court-of-injustice-israel

The Invisible Fauci Victims

https:/www.lewrockwell.com/2024/01/thomas-woods/the-invisible-fauci-victims/

Can an Easy Money Policy Increase Employment of «Idle Resources»?

https:/mises.org/wire/can-easy-money-policy-increase-employment-idle-resources

History vs Economics: Explaining the Causes of the Great Depression

https:/mises.org/wire/history-vs-economics-explaining-causes-great-depression

Wisconsin Judge Rules Use of Mobile Vans in Absentee Voting Violates State Election Law

https:/www.theepochtimes.com/us/wisconsin-judge-rules-use-of-mobile-vans-in-absentee-voting-violates-state-election-law-5562951?

“This Power Elite directly employs several millions of the country 's working force in its factories, offices and stores,
controls many millions more by lending them the money to buy its products, and, through its ownership of the media
of mass communication, influences the thoughts, the feelings and the actions of virtually everybody. To parody the
words of W. Churchill, never have so many been manipulated so much by so few.” Aldous Huxley
(Robert S. Baker, James Sexton, Complete Essays: 1956-1963)
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FRED 247 — Assets: Total Assets: Total Assets (Less Eliminations from Consolidation): Wednesday Level-
: (Liabilities and Capital: Liabilities: Deposits with F.R. Banks, Other Than Reserve Balances: U.S.
Treasury, General Account: Week Average+Ovemnight Reverse Repurchase Agreements: Treasury
Securities Sold by the Federal Reserve in the Temporary Open Market Operations)*1000 (left)
7 — S&P 500 (right)
> 2,400,000 2,400
o
5 2,000,000 2,000
S8
<F 1,600,000 1,600
33 3
54 1,200,000 1200 2
o5 -
§ = 800,000 800 2
o8 400,000 w 3
=~ 2
S E 0 ) 0 =)
=9 3
e 400,000 W Y w8
=
20
- -800,000 800
£
e -1.200.000 1200
2 2016 2018 2020 2022 2024
o
Sources. Board of Governors, New York Fed; S&P DJI
SOURCE : https://mises.org/wire/four-charts-show-cantillon-effectsn
. J

Will Crossing the Rubicon in Yemen Expose U.S. and U.K. Weakness?

https://sonar21.com/will-crossing-the-rubicon-in-yemen-expose-u-s-and-u-k-weakness/

Can Big Pharma Be Held Accountable?

https:/www.lewrockwell.com/2024/01/paul-craig-roberts/can-big-pharma-be-held-accountable/

It Began with Carl Menger: The Austrian Intellectual Triumph

https:/mises.org/wire/it-began-carl-menger-austrian-intellectual-triumph

America’s Fiat Money Gestapo: The Untold History of the Secret Service

https:/mises.org/wire/americas-fiat-money-gestapo-untold-history-secret-service

Holiday Time Is Over, Brutal Cold, And a World in Chaos

https://www.lewrockwell.com/2024,/01/gary-d-barnett/holiday-time-is-over-brutal-cold-and-a-world-in-chaos/

Mises on Nationalism, the Right of Self-Determination, and the Problem of Immigration

https:/mises.org/wire/mises-nationalism-right-self-determination-and-problem-immigration

Stupidity is Rampant at Foreign Affairs when it comes to Ukraine

https:/sonar2l.com/stupidity-is-rampant-at-foreign-affairs-when-it-comes-to-ukraine/
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Macroeconomic global SWOT analysis
SWOT: Strengths, Weaknesses, Opportunities, Threats

- Weaknesses
High government and private sector debt
) e Strengths Interventionist states (welfare state, overregulation
Technological progress (artificial intelligence, robots, :
energy storage, alternative energies,

pharmaceuticals,
3D printers)Internet - faster global
exchange of knowledge, acceleration
of technological progress
Theoretical models for a meaningful
social and economic structure are
available (liberalism, capitalism) only

need to be implemented.

interventionism, e.g. in Germany
Necessary reforms in many countries are
not taking place (e.g. Southern Europe)

Lack of integration of foreigners in
Europe (Germany, France...) with
corresponding risks of social unrest

Pension systems often

underfunded
= Threats i
Volcanic eruptions, earthquakes, other - Opportunities
natural disasters, Wars / Civil Wars Peace (dividend) -
Protectionism, tariffs, restriction of
international trade

Korea, Iran, Syria, Ukraine, Africa
Problems of energy storage
Credit defaults (China, banks, Italy...) with technology are solved
rising interest rates Economic growth,
Decay of the Euro with
corresponding turbulences

rising corporate profits
Opportunities of globalization
Uncontrollable migration of peoples Liberalism / Capitalism (if ideology were to
«Black Swans» in general

become more widespread), the result would be a
major increase in international prosperity in the long term

Up until now, the world has recovered again and again even after very major crises and
in the long term, share prices, for example, have always risen. Gold has maintained its value over time.

From the investor’s perspective, this means that one should buy after a major price slump and view the low prices then
available as an entry opportunity. In order to have capital to get in at this time, you should never be over-invested -
even if you are currently extremely positive about the future. And one should also see the chances of speculating

for falling prices at the right time or hedging oneself with hedge positions.

redistribution, basic socialist ideas), increasing

~

“If wars can be started by lies, they can be stopped by truth.” Julian Assange

“The only freedom which deserves the name, is that of pursuing our own good in our own way,
so long as we do not attempt to deprive others of theirs, or impede their efforts to obtain it.
John Stuart Mill, On Liberty

“I know not what others may choose but, as for me, give me liberty or give me death. | know of no
way of judging the future but by the past. For my part, whatever anguish of spirit it may cost,
I am willing to know the whole truth, to know the worst and provide for it
Patrick Henry (1736-1799)
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Source : https://tradingeconomics.com/germany/inflation-cpi
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What’s the Source of the Astounding 50% Boost in Corporate Profits?

https://www.oftwominds.com/blogjan24/corp-profitsl-24.html

China emphasizes Taiwan question, South China Sea issue in resumed defense policy coordination talks with US

https://www.globaltimes.cn/page/202401/1305128 shtml

When Lawyers Defending Their Clients Become the Accused

https.//www.gatestoneinstitute.org/20296/lawyers-defending-become-accused

FDR against the Bill of Rights

https:/mises.org/wire/fdr-against-bill-rights

WHO & Its Tyranny to Dominate the World

https://www.armstrongeconomics.com/international-news/disease/who-its-tyranny-to-dominate-the-world/

Boeing’s 737 MAX Is Still A Mess

https://www.moonofalabama.org/2024/01/boeings-737-max-is-still-a-mess.html#more

Inside The Catastrophic Jobs Report: Record 1.5 Million Crash In Full-Time Jobs, Multiple Jobholders Soar To Record

https.//www.zerohedge.com/markets/inside-catastrophic-jobs-report-record-15-million-crash-full-time-jobs-multiple-jobholders?

Peter Schiff: 2024 Could Be Horrible For the Dollar

https;//www.lewrockwell.com/2024/01/no_author/peter-schiff-2024-could-be-horrible-for-the-dollar/

Shock Number: 38 Percent of U.S. Companies Anticipate That They Will Conduct Layoffs in 2024

https://www.lewrockwell.com/2024,/01/michael-snyder/shock-number-38-percent-of-u-s-companies-anticipate-that-they-will-conduct-layoffs-in-2024/

The Dreaded GOAT Predictions for 2024 Part | - Where Do We Go From Here?

https://www.lewrockwell.com/2024,/01/thomas-luongo/the-dreaded-goat-predictions-for-2024-part-i-where-do-we-go-from-here/

‘The way to crush the bourgeoisie is to grind them between the millstones of taxation and inflation’.Vladimir Lenin
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Selected Headlines and Articles
The Juggling Act: Is 2024 a Pivotal Year for the Globalists?

https;//www.lewrockwell.com/2024/01/brandon-smith/the-juggling-act-is-2024-a-pivotal-year-for-the-globalists/

Mark Pittman & the Bankers

https:/www.armstrongeconomics.com/world-news/press/mark-pittman-the-bankers/

BITCOIN & the Cryptotrap

https://www.armstrongeconomics.com/world-news/cryptocurrency/bitcoin-the-cryptotrap/

Exposing the Price Level Myth

https:/mises.org/wire/exposing-price-level-myth

The Anti-Semitism Controversy on College Campuses Is the Direct Result of Identity Politics

https;//mises.org/wire/anti-semitism-controversy-college-campuses-direct-result-identity-politics

Government Employee Pensions Are Underfunded. Taxpayers Will Make Up the Difference

https:/mises.org/wire/government-employee-pensions-are-underfunded-taxpayers-will-make-difference

Why More Secession Means Lower Taxes and More Trade

https://www.lewrockwell.com/2024/01/ryan-mcmaken/why-more-secession-means-lower-taxes-and-more-trade/

Predictions for a Turbulent 2024

https://www.lewrockwell.com/2024/01/doug-casey/bold-predictions-for-a-turbulent-2024/

Why The Palestinian Authority Is No Better than Hamas

https;//www.gatestoneinstitute.org/20274/palestinian-authority-hamas

How did Jeffrey Epstein make all of his money?
https:/financeyahoo.com/news/did-jeffrey-epstein-money-194200808.html

Does Government Spending and Money Expansion Create New Wealth or Destroy It?

https:/mises.org/wire/does-government-spending-and-money-expansion-create-new-wealth-or-destroy-it

The Price of Dying - Repeal the Estate Tax

https://www.armstrongeconomics.com/world-news/taxes/even-death-is-not-free-repeal-the-estate-tax/

The Fed Prepares for a Bank Crisis While Telling Americans the Economy is Strong

https;//mises.org/wire/fed-prepares-bank-crisis-while-telling-americans-economy-strong

Another Inflation Whopper From the BLS Puzzle Palace

https:/www.lewrockwell.com/2024,/01/david-stockman/another-inflation-whopper-from-the-bls-puzzle-palace/

A Hundred Days after Gaza’s October 7 (Part 1 of 4)

https://www.gatestoneinstitute.org/20337/october-7-hundred-days

Let’s Pray That Texas Doesn’t Blink

https://crisismagazine.com/editors-desk/lets-pray-that-texas-doesnt-blink?

War on Yemen? Don’t Expect A Cakewalk

https;/www.unz.com/mwhitney/war-on-yemen-dont-expect-a-cakewalk/

Biden’s Middle East Policy Puts Americans at Risk

https:/mises.org/wire/bidens-middle-east-policy-puts-americans-risk

The United States Has No Borders

https://www.lewrockwell.com/2024,/01/paul-craig-roberts/the-united-states-has-no-borders/

Red Sea Crisis Is Opportunity for U.S. To Weaken Europa & China

https://www.lewrockwell.com/2024/01/no_author/red-sea-crisis-is-opportunity-for-u-s-to-weaken-europe-china/
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Selected Headlines and Articles
,Black Hawk Down’ For Biden in the Red Sea

https;//www.lewrockwell.com/2024/01/daniel-mcadams/black-hawk-down-for-biden-in-the-red-sea/

Ukraine - An Army Without Officers Has No Chance Of Winning

https://www.moonofalabama.org/2024/02/ukraine-an-army-without-officers-has-no-chance-of-winning-html#more

Dynamiting the Temple of Ayn Rand

https://www.lewrockwell.com/2024,/02/no_author/dynamiting-the-temple-of-ayn-rand/

Sarajevo Redux or How World Wars Come About

https://www.lewrockwell.com/2024/02/alasdair-macleod/sarajevo-redux-or-how-world-wars-come-about/

America’s Towering Public Debt - Spawn of War, Welfare and Wampum

https://www.lewrockwell.com/2024/02/david-stockman/americas-towering-public-debt-spawn-of-war-welfare-and-wampum/

The Paper Gold Shorts Are Desperate To Go Long....

https://www.lewrockwell.com/2024,/02/alasdair-macleod/the-paper-gold-shorts-are-desperate-to-go-llong/

The Stronger the Government, the Weaker the Nation

https://www.lewrockwell.com/2024,/02/jacob-hornberger/the-stronger-the-government-the-weaker-the-nation/

Bank Crises and the Interventionist Spiral

https:/mises.org/wire/bank-crises-and-interventionist-spiral

Sorry, You Can’t Have Your Gold

https;//www.lewrockwell.com/2024/02/no_author/sorry-you-cant-have-your-gold/

Tucker Slayed the Mainstream Media Dragon

https://www.lewrockwell.com/2024,/02/ron-paul/tucker-slayed-the-mainstream-media-dragon/

The Uses of Fear and Loathing
https://www.lewrockwell.com/2024,/02/no_author/the-uses-of-fear-and-loathing/

The Dangerous Global Order with a Nuclear Armed Iran
https://www.gatestoneinstitute.org/20384/global-order-nuclear-iran

Global Economic War Is Coming and the Threat to the US Dollar Is Real

https:/www.lewrockwell.com/2024/02/brandon-smith/global-economic-war-is-coming-and-the-threat-to-the-us-dollar-is-real/

The Putin Interview
https://www.lewrockwell.com/2024,/02/paul-craig-roberts/the-putin-interview/

Inflation Hotter-Than-Expected at 3.1 Percent as Price Pressures Remain High

https://www.theepochtimes.com/article/inflation-inches-down-to-3-1-percent-but-price-pressures-remain-high-5585924?

“Below and beneath the economic harm done by this redistributive socialism will be moral decay.
The financial disincentive to work stokes a disinclination to fend for oneself, to be self-reliant, upstanding, and
(in its best sense) proud. People who look after themselves, who see opportunities rather than a dead-end in front
of them, and who take steps to improve their lot and the lot of their dependents are a happier, more fulfilled people.
Socialism is not just ruin camouflaged as equality. It is despair wrapped up in the rhetoric of hope.”
Hugo Gurdon
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World indices 1 year period and current year

Stock Indices Price January 31, 2024 | Price ending 2023 Price January 31, 2023 Change in %

Each in country currency YTD 1Year
Argentina 1,260,562.63 929,704.19 253,548.48 35.59 397.17
Turkey 8,496.66 7,470.18 4,788.75 13.74 77.43
Japan 36,286.71 33,464.17 27,327.11 8.43 32.79
Russia 1,125.63 1,083.48 1,001.23 3.89 12.42
Switzerland 11,333.38 11,137.79 11,285.78 1.76 0.42
France 7,656.75 7,543.18 7,082.42 1.51 8.11
Australia 7,680.70 7,590.80 7,476.70 1.18 2.73
USA 38,150.30 37,707.59 34,086.89 1.17 11.92
Germany 16,903.76 16,751.64 15,128.27 0.91 11.74
Canada 21,060.00 20,958.44 20,767.38 0.48 1.41
Mexico 57,372.76 57,386.25 54,564.27 (0.02) 5.15
Spain 10,077.70 10,102.10 9,034.00 (0.24) 11.55
India 71,752.11 72,240.26 59,549.90 (0.68) 20.49
Great Britain 7,630.57 7,733.24 7,771.70 (1.33) (1.82)
Thailand 834.02 875.25 992.95 (4.71) (16.01)
Brazil 127,752.00 134,185.00 113,431.00 (4.79) 12.63
South Korea 2,536.71 2,701.73 2,387.23 (6.11) 6.26
China 2,788.55 2,974.93 3,255.67 (6.27) (14.35)
Raw Materials Indices Price January 31, 2024 | Price ending 2023 Price January 31, 2023 Change in %

Prices in USD YTD 1Year
Commodity Index 98.5602 98.6460 111.8001 (0.09) (11.84)
Agriculture Subindex 61.5151 62.4567 70.1154 (1.51) (12.27)
Raw materials Price January 31, 2024 | Price ending 2023 Price January 31, 2023 Change in %

Prices in USD YTD 1Year

Oil (Crude, WTI, Spot) 75.78 71.24 79.03 6.37 (4.11)
Copper 341.18 339.82 378.93 0.40 (9.96)
Gold (Spot) 2,037.19 2,062.94 1,927.88 (1.25) 5.67
Silver (Spot) 22.92 23.79 23.70 (3.68) (3.31)
[Wheat 5.24 5.53 7.61 (5.22)] (31.13)
Currencies Price January 31, 2024 | Price ending 2023 Price January 31, 2023 Change in %

Value of foreign currency in Euros YTD 1 Year
Brazil BRL/EUR 0.18660 0.18670 0.17140 (0.05) 8.87
Switzerland  CHF/EUR 1.07280 1.07660 1.00440 (0.35) 6.81
Great Britain  GBP/EUR 1.17240 1.15350 1.13400 1.64 3.39
USA USD/EUR 0.92420 0.90600 0.92050 2.01 0.40
Canada CAD/EUR 0.68790 0.68380 0.69170 0.60 (0.55)
India INR/EUR 0.01114 0.01089 0.01126 2.30 (1.07)
China CNY/EUR 0.12890 0.12760 0.13630 1.02 (5.43)
Australia AUD/EUR 0.60670 0.61710 0.64930 (1.69) (6.56)
Thailand THB/EUR 0.02602 0.02633 0.02803 (1.18) (7.18)
South Korea  KRW/EUR 0.00069 0.00070 0.00075 (0.86) (7.23)
Japan JPY/EUR 0.62910 0.64240 0.70740 (2.07) (11.07)
Russia RUB/EUR 0.01027 0.01015 0.01301 1.18 (21.06)
Turkey TRY/EUR 0.03040 0.03070 0.04890 (0.98) (37.83)
Argentina ARS/EUR 0.00112 0.00112 0.00492 - (77.24)
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