
Dear Reader, we trust you are already well informed about most of the items you encounter here, 
but, browsing the headlines below, you might stumble across something new that interests you. 

If you do, this letter has served its purpose. Have fun browsing!
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Winners and losers in February :

Fluctuations of Stock Exchange Indices during 1 year period     
28.02.2023 - 29.02.2024 (in local currencies)

“Progressive income and inheritance taxes, (were) once considered 
gross violations of the rule of law.” Roger McKinney

Stocks Turkey (Index in local courrency)  +8.20%

Stocks China (Index in local courrency) +8.13%

Stocks Japan (Index in local courrency) +7.94%

Stocks South Korea (Index in local courrency) +6.22%

Stocks  Argentina (Index in local courrency) -19.50%

Agricultural Commodities (Index in USD) -4.76%

Wheat (Raw materials, in USD) -3.69%

Stocks Mexico (Index in local courrency) -3.41%

CHINA
-8.06% THAILAND

-13.40%

GREAT 
BRITAIN

-3.13%

SWITZERLAND
+3.07%

AUSTRALIA
+6.07%

INDIA
+22.96%

MEXICO
+5.03%

FRANCE
+9.07%

SPAIN
+6.46%

ARGENTINA
+310.05%*

JAPAN
+42.71%

GERMANY
+15.05%

USA
+19.42%

RUSSIA
+19.14%

SOUTH KOREA
+13.72%

CANADA
+5.65%

BRAZIL
+22.96%

  

TURKEY
+75.54%* the real value of 

the Argentine peso 
is about half of the 

official exchange rate



Selection of global news events

February 14, 2024 Republican leader in the US House of Representatives, Mike Johnson, 
 blocks aid for Ukraine
February 15, 2024  Japan slips to 4th place behind Germany in terms of economic power
February 19, 2024  EU Commission President Ursula von der Leyen announces her candidacy for
 a second term in office.
February 23, 2024  American spacecraft from the Texan company Intuitive Machines 
 lands on the south side of the moon
 The Bundestag votes with the majority of the ruling traffic light coalition in favor of 
 the legalization of cannabis in Germany.
February 26, 2024  Former RAF terrorist Daniela Klette is arrested.
February 29, 2024  Rebels in Transnistria (Moldova) ask Russia for protection
March 1, 2024  Russia leaks secret conversation between senior German air force officers about 
 the deployment of Taurus missiles in Ukraine
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Price fluctuations of Commodities and Currencies 2023-2024

Year to Date
(31.12.2023 - 29.02.2024)

1 Year 
(28.02.2023 - 29.02.2024) 

Raw Materials (in USD) Raw Materials (in USD)

Raw materials indices (in USD) Raw materials indices (in USD)

Currencies Currencies

GBP/EUR +1.64% BRL/EUR +3.10%

RUB/EUR +1.18% GBP/EUR+2.81%

CHF/EUR -0.35% USD/EUR -2.11%

USD/EUR +2.01% CHF/EUR +4.29%

JPY/EUR -2.07% CNY/EUR -5.58%

Agriculture  Subindex -6.19

Commodity Index -1.97% Commodity Index -13.51%

Agriculture  Subindex -16.44

Gold (Spot) -0.95% Silver (Spot) +8.41%

Copper (Bloomberg) -1.70% Oil (Crude, WTI, Spot) +2.46%

Silver (Spot) -4.73% Copper (Bloomberg) -8.60%

Oil (Spot) +10.06% Gold (Spot) +11.83%

Wheat (Bloomberg) -8.71% Wheat (Bloomberg) -27.47%



Selection of global news events

March 4, 2024  US Supreme Court rules in favor of Donald Trump - the exclusion of Colorado 
  from the primaries is unlawful
 Houthis sink fertilizer ship in the Gulf of Aden
 France is the first country in the world to enshrine access to abortion in its constitution,  
 voting in an amendment
March 5, 2024  Terrorist arson attack paralyzes Tesla factory in Grünheide
 The European Commission imposes a fine on Apple in the amount of
 1.8 billion euros for abusing its market dominance. Apple had prohibited app 
 developers from informing users about alternative, cheaper music services.
March 6, 2024  Super Tuesday in the US presidential primaries 
 Trump wins the election, rival Nikki Haley concedes
March 7, 2024  Three sailors are killed in Houthi missile attack in the Red Sea
March 8, 2024  Sweden becomes an official member of NATO
 Armed attackers kidnap more than 200 schoolchildren in Nigeria

March 2024  Presidential elections in Russia
May 2, 2024  British general election
May 2024  European elections
June/July 2024  European Football Championship in Germany
July/August 2024  Summer Olympics in Paris
Autumn 2024  State elections in Brandenburg and Saxony
November 5, 2024  Presidential election in the U.S

Upcoming significant events

Potential risks to look out for

•Dangers of (World) war

•Energy Blackout

•Disruptive technologies 

•Target balances

•EU becoming a transfer union

•Banking crisis

•Reduction of quantitative easing

•Italian sovereign debt crisis

•EU bad debts of above 300 B

•Greek sovereign debt crisis

•Brexit

•Refugee crisis

•Costs of German energy transition

•Chinese debt crisis

•South American crisis, Venezuela, 

Mexico

•Cash ban, special taxes

•Natural desasters (Earthquakes)

•Black Swan events (monster waves)

•War risks (Iran)

Turkey (instability, currency crisis)
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Selected Headlines and Articles

How Close Should Your Wealth Be?
https://www.lewrockwell.com/2024/03/no_author/how-close-should-your-wealth-be/

Can Bitcoin Act as Money?
https://www.lewrockwell.com/2024/03/alasdair-macleod/can-bitcoin-act-as-money/

Poverty and Migration Explained for Visual Learners (video)
https://www.armstrongeconomics.com/immigration/poverty-and-migration-explained-for-visual-learners-video/?

The Federal Mega-Debt is Here to Stay
https://mises.org/wire/federal-mega-debt-here-stay

Does the Balance of Payments Determine Exchange Rates?
https://mises.org/wire/does-balance-payments-determine-exchange-rates

Planetary Scare: Russian Doomsday Space Weapon Steals Headlines of Avdeevka Collapse
https://simplicius76.substack.com/p/planetary-scare-russian-doomsday

What We Can Learn From Putin
https://www.lewrockwell.com/2024/02/lew-rockwell/what-we-can-learn-from-putin/

The Latest MI6 Operation Against Russia – A Spy Alone Is Spy Baloney
https://johnhelmer.net/the-latest-mi6-operation-against-russia-a-spy-alone-is-spy-baloney/

How the US Regime Subsidizes Immigration—both Legal and Illegal
https://mises.org/wire/how-us-regime-subsidizes-immigration-both-legal-and-illegal

An Update — PRESIDENT TRUMP WAS A VICTIM OF ESPIONAGE, BOTH FOREIGN AND DOMESTIC
https://sonar21.com/an-update-president-trump-was-a-victim-of-espionage-both-foreign-and-domestic/

CIA “Cooked The Intelligence” To Hide That Russia Favored Clinton, Not Trump, In 2016, Sources Say
https://public.substack.com/p/cia-cooked-the-intelligence-to-hide? 

Luftwaffe Brass Holds Unsecure Online Webex Meeting About Using Taurus Missiles To Blow up the Kerch Bridge
https://www.lewrockwell.com/2024/03/no_author/luftwaffe-brass-hold-unsecure-online-webex-meeting-about-using-taurus-missiles-to-blow-up-the-kerch-bridge/

Keynesian Credit Creation Meets Its Armageddon
https://www.lewrockwell.com/2024/02/alasdair-macleod/keynesian-credit-creation-meets-its-armageddon/

Dissolving Illustions About Vaccine Safety
https://www.lewrockwell.com/2024/02/joseph-mercola/dissolving-illusions-about-vaccine-safety/

Two Years After the Start of the SMO, the West is Totally Paralyzed
https://www.lewrockwell.com/2024/02/no_author/two-years-after-the-start-of-the-smo-the-west-is-totally-paralyzed/

Javier Milei Ended a DC-Sized Deficit in...Nine Weeks
https://mises.org/wire/javier-milei-ended-dc-sized-deficit-innine-weeks

US States Have a Long History of Defaulting
https://mises.org/wire/us-states-have-long-history-defaulting

What We Are Witnessing in the Democrats‘ Administration of Justice Is Totally Corrupt Weaponized Law Used As a Weapon
https://www.lewrockwell.com/2024/02/paul-craig-roberts/what-we-are-witnessing-in-the-democrats-administration-of-justice-is-totally-corrupt-weaponized-law-used-as-a-weapon/
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“Eternal vigilance is the price of liberty.”
Thomas Jefferson (1743-1826)
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Julian Assange’s Grand Inquisitor
https://chrishedges.substack.com/p/julian-assanges-grand-inquisitor? 

There Is Successful Governance Outside of State Power
https://mises.org/wire/there-successful-governance-outside-state-power

VIVA, Tucker!
https://www.lewrockwell.com/2024/02/chuck-baldwin/viva-tucker/

How Can We Bring Down the National Security State?
https://www.lewrockwell.com/2024/02/jacob-hornberger/how-can-we-bring-down-the-national-security-state/

Just Wait Until You See What Happens When They Realize What Is Really Happening to the Economy…
https://www.lewrockwell.com/2024/02/michael-snyder/just-wait-until-you-see-what-happens-when-they-realize-what-is-really-happening-to-the-economy/

America Cannot Afford Another War
https://www.lewrockwell.com/2024/02/alasdair-macleod/america-cannot-afford-another-war/

GDP is a Poor Measure of Economic Health
https://mises.org/wire/gdp-poor-measure-economic-health

Saving America’s Future from the Blob
https://americanmind.org/salvo/saving-americas-future-from-the-blob/

Trump Is the Man Nixon Couldn’t Be 
https://spectator.org/trump-is-the-man-nixon-couldnt-be/

Welfare for Migrants Ensures the Border Crisis Will Continue
https://mises.org/wire/welfare-migrants-ensures-border-crisis-will-continue

Do Human Emotions Better Help Us Understand Economic Analysis?
https://mises.org/wire/do-human-emotions-better-help-us-understand-economic-analysis

Misunderstanding Both Lincoln and Basic Economics
https://www.lewrockwell.com/2024/02/david-gordon/misunderstanding-both-lincoln-and-basic-economics/

Tribalism, feudalism etc. (≈socialism)
5 million years of relative standstill regarding 

standard of living. Redistribution by war, 
robbery, plunder.

Freedom - beginning 300 years ago. Rapid
growth of wealth through entrepreneurship and 

trade based on capital accumulation, innovation and
productivity progress, this in turn building on Chris-

tian ethics and Christian ethics and civic values.

5 million years 300 years 

19th century 

Industrial Revolution, 
FREEDOM movement,

Invention of machines, steam 
engines, automobile, 

petroleum, electricity, light 
bulb, dynamo, telegraph, 

fertilizer, chemical industry, 
plastics

5 million years BC: separation of the 
evolutionary lines of ape and man

From 2.5 million- 3,000 BC
Stone tools, 'Stone Age

1.7 million BCUse of fire
70.000 BC Cognitive revolution

10.000 BC Agriculture

3,000 BC onwards.
Iron tools, 'bronze'-'iron age'

3,500 to 1,000 BC.
Wheel, nails, cement, glass, money, 

abacus, gunpowder

500 b.c. to 500 AD.
Philosophy' and 'Law', 'Democracy' 

(Ancient Greece and Rome)

100 a.d paper 1,100 AD compass

DARK AGES
('Middle Ages', 6th to 15th century)

Book printing 15th century AD

'Enlightenment' in the West 
17th century

20th century  

Locomotive, computer 
technology, aviation, space 
travel, genetic engineering, 
telephone, television, radio, 

pharmaceutical industry, 
penicillin, vaccinations, 

Kevlar, mobile 
communications, 

smartphones, robots, satellite 
phones, 3D printers, Internet, 

e-mail, copiers, scanners, 
artificial intelligence

21st century 

Nanotechnology, 
quantum computers, 
artificial intelligence, 

further networking of science 
and research, drones, 

virtual reality

Freedom ➜ Progresscompulsion ✚ envy ➜ stagnation

w
ealt

h

poverty

Average life span DOUBLED
Average per capita income tripled
Extreme poverty FACTOR 10 lower

Infant mortality rate FACTOR 10 lower
Food costs FACTOR 10 lower

Transportation costs FACTOR 10 lower
Electricity costs FACTOR 10 lower

Communication costs
 FACTOR 1000 lower

Progress over 
the past 200 years



Why the Excess ‚Savings‘ Ice Cube Is Coming Out of Cold Storage
https://www.lewrockwell.com/2024/02/david-stockman/why-the-excess-savings-ice-cube-is-coming-out-of-cold-storage/

The Pitfalls of Central Planning
https://www.oftwominds.com/blogfeb24/central-planning2-24.html

To Understand The Globalists We Must Understand Their Psychopathic Religion
https://www.lewrockwell.com/2024/02/brandon-smith/to-understand-the-globalists-we-must-understand-their-psychopathic-religion/

France’s Skyrocketing Threat
https://www.gatestoneinstitute.org/20414/france-skyrocketing-threat

The Investment Boycot Against NYC Has Begun
https://www.armstrongeconomics.com/uncategorized/the-investment-boycot-against-nyc-has-begun/

More Than 365 million Christians Face Genocide
https://www.gatestoneinstitute.org/20389/christians-face-genocide

Why even Julian Assange’s critics should defend him The WikiLeaks founder must not be extradited
https://unherd.com/2024/02/why-even-julian-assanges-critics-should-defend-him/? 

Alexei Navalny’s Death and Curious Well-Timed Coincidences
https://www.lewrockwell.com/2024/02/edward-curtin/alexei-navalnys-death-and-curious-well-timed-coincidences/

The idea of total Ukrainian victory is delusional
https://thehill.com/opinion/international/4467823-the-idea-of-total-ukrainian-victory-is-delusional/

They Want Julian Assange to Die in Prison for Embarrassing the CIA
https://www.lewrockwell.com/2024/02/no_author/they-want-julian-assange-to-die-in-prison-for-embarrassing-the-cia/

War Guilt in the Middle East
https://www.lewrockwell.com/2024/02/murray-n-rothbard/war-guilt-in-the-middle-east/

The U.K.’s Ejectile Dysfunction — Failure to Launch Rocket
https://sonar21.com/the-u-k-s-ejectile-dysfunction-failure-to-launch/

NYC Bonds Are in Sell Mode
https://www.armstrongeconomics.com/international-news/rule-of-law/nyc-bonds-are-in-sell-mode/

The Outrageous Persecution of Julian Assange
https://mises.org/wire/outrageous-persecution-julian-assange

The Death of Easy Money Has Been Greatly Exaggerated
https://mises.org/wire/death-easy-money-has-been-greatly-exaggerated

No, «Science» Has Not Proven Mises Wrong on Socialism
https://mises.org/wire/no-science-has-not-proven-mises-wrong-socialism

The Awesome Verbal Punching Power of Thomas Paine
https://mises.org/wire/awesome-verbal-punching-power-thomas-paine

Migrant Crisis and the States Increasingly Defying the Feds
https://www.lewrockwell.com/2024/02/doug-casey/migrant-crisis-and-the-states-increasingly-defying-the-feds/
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“If all that Americans want is security, they can go to prison. They’ll have enough to eat, a bed and a roof 
over their heads. But if an American wants to preserve his dignity and his equality as a human being, 

he must not bow his neck to any dictatorial government.” President Dwight D. Eisenhower

Selected Headlines and Articles
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Peter Schiff: Household Debt Highest In Nation’s History
https://www.lewrockwell.com/2024/02/no_author/peter-schiff-household-debt-highest-in-nations-history/

Scholz and Lackeys Dig Grave for Germany
https://www.lewrockwell.com/2024/02/no_author/scholz-and-lackeys-dig-grave-for-germany/

NYC Out of Control – Giant Short!
https://www.armstrongeconomics.com/international-news/rule-of-law/nyc-out-of-control-giant-short/

Four States Race To Stop ‚Great Taking‘ of All Bank Accounts, Stocks, Bonds, Pensions Before Financial/Election Apocalypse
https://www.lewrockwell.com/2024/02/wayne-lusvardi/four-states-race-to-stop-great-taking-of-all-bank-accounts-stocks-bonds-pensions-before-financial-election-apocalypse/

State Department threatening to obstruct ‘censorship’ investigation: House GOP
https://www.washingtonexaminer.com/news/house/2860918/state-department-obstruct-censorship-investigation-house-gop/

China Industrial Output, 
Retail Sales Beat Estimates 

China’s industrial production rose by 7% yoy in January-February 2024 combined, above market forecasts of 5% 
and after a 6.8% gain in December. It was the fastest rise in nearly 2 years, amid robust activities in manufacturing 
and mining. Meanwhile, retail sales grew 5.5%, topping consensus of 5.2% and marking the 13th month of rise.

https://tradingeconomics.com/china/industrial-production



.ADPUNKTUM
E X E C U T I V E  S U M M A R Y  O F  P O L I T I C A L  A N D  E C O N O M I C  N E W S

Uncensored: The National Security State & the Inversion of Democracy
https://tuckercarlson.com/uncensored-the-national-security-state-the-inversion-of-democracy/

The Brain Drain
https://www.lewrockwell.com/2024/02/no_author/the-brain-drain/

General Patton Warnings of Communist Bolshevism
https://www.lewrockwell.com/2024/02/no_author/general-patton-warnings-of-communist-bolshevism/

Authoritarian politics in postwar Europe, or: Why fascism is a bad way to describe what is happening in Germany
https://www.eugyppius.com/p/authoritarian-politics-in-postwar?

France’s New Horribly Written Medical Law
https://petermcculloughmd.substack.com/p/frances-new-horribly-written-medical? 

2024 Is the Last Year of Free Speech and Democracy in the Western World
https://www.lewrockwell.com/2024/02/paul-craig-roberts/2024-is-the-last-year-of-free-speech-and-democracy-in-the-western-world/

Protect the First Amendment: Impeach Joe Biden! Ron Paul
https://www.lewrockwell.com/2024/02/ron-paul/protect-the-first-amendment-impeach-joe-biden/

Islamism is exploiting Britain’s political vacuum Our leaders have allowed fanaticism to thrive
https://unherd.com/2024/02/islamism-is-exploiting-britains-political-vacuum/? 

Brace for Impact: Inflation Rises, Bitcoin EGFs, and the Final Gold Shakeout
https://www.lewrockwell.com/2024/02/no_author/brace-for-impact-inflation-rises-bitcoin-etfs-and-the-final-gold-shakeout/

Reconsidering Reparations
https://www.lewrockwell.com/2024/02/no_author/reconsidering-reparations/

THE SEALS AND THE DHOW – Seymour Hersh
https://seymourhersh.substack.com/p/the-seals-and-the-dhow? 

Navalny and Lira: A Case Study in Western Hypocrisy
https://www.lewrockwell.com/2024/02/karen-kwiatkowski/navalny-and-lira-a-case-study-in-western-hypocrisy/

It Is Past Time for Washington to Come to Its Senses
https://www.lewrockwell.com/2024/02/paul-craig-roberts/it-is-past-time-for-washington-to-come-to-its-senses/

Russia v. America – the View from Alexander Dugin and Pepe Escobar
https://www.lewrockwell.com/2024/02/alasdair-macleod/russia-v-america-the-view-from-alexander-dugin-and-pepe-escobar/

Trump fined $355+ Million Goldman Sachs $550 million for the Great Recession
https://www.armstrongeconomics.com/international-news/rule-of-law/trump-fined-355-million-goldman-sacks-550-for-great-recession/

Martin Armstrong Interview, 2024: The Year from Political Hell
https://rumble.com/v4dviux-2024-the-year-from-political-hell-martin-armstrong.html

Alexei Navalny – behind the curtain
https://www.armstrongeconomics.com/international-news/russia/alexei-navalny-behind-the-curtain/

Selected Headlines and Articles

“The peculiar evil of silencing the expression of an opinion is, that it is robbing the human race; posterity as well as the 
existing generation; those who dissent from the opinion, still more than those who hold it. If the opinion is right, they 
are deprived of the opportunity of exchanging error for truth: if wrong, they lose, what is almost as great a benefit, 

the clearer perception and livelier impression of truth, produced by its collision with error.” 
 John Stuart Mill, On Liberty 
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Human Rights and the Public Good
https://mises.org/wire/human-rights-and-public-good

JPMorgan Chase, BlackRock drop out of massive UN climate alliance in stunning move
https://www.foxbusiness.com/politics/jpmorgan-chase-drops-out-of-massive-un-climate-alliance-in-stunning-move? 

Interview Martin Armstrong: Neocon War Machine is Driving Global Economy To Disaster
https://www.armstrongeconomics.com/armstrong-in-the-media/interview-neocon-war-machine-is-driving-global-economy-to-disaster/

An UPDATE — Western Hypocrisy and the Rules Based International Order When It Comes to Political Prisoners
https://sonar21.com/western-hypocrisy-and-the-rules-based-international-order-when-it-comes-to-political-prisoners/

Why War Bonds Are Returning in Europe
https://www.lewrockwell.com/2024/02/thomas-luongo/why-war-bonds-are-returning-in-europe/

China Jobless Rate Rises to 5.3%

China’s surveyed urban unemployment rate averaged 5.3% in January- February 2024. In February, the urban 
surveyed unemployment rate was 5.3%, up from 5.2% in January and 5.1% in December 2023. It was the 
highest reading since last July, with the unemployment rate of the local registered labor force at 5.5% while 
that of the migrant labor force was at 4.8%.

https://tradingeconomics.com/china/unemployment-rate



Selected Headlines and Articles

You Only Need To Cage A Bird If It Knows That It Can Fly
https://www.lewrockwell.com/2024/02/no_author/you-only-need-to-cage-a-bird-if-it-knows-that-it-can-fly/

Putin Regrets Not Acting Sooner in Ukraine … Sorry to Say, But I Told You So Vlad
https://www.lewrockwell.com/2024/02/no_author/putin-regrets-not-acting-sooner-in-ukraine-sorry-to-say-but-i-told-you-so-vlad/

The Resistance Has a Plan for Israel. But on the Other Side, Fantastical U.S. Stratagems Ensure a Cascading Failure
https://www.lewrockwell.com/2024/02/no_author/the-resistance-has-a-plan-for-israel-but-on-the-other-side-fantastical-u-s-stratagems-ensure-a-cascading-failure/

Axis Resistance: from Donbass to Gaza
https://www.lewrockwell.com/2024/02/no_author/axis-of-resistance-from-donbass-to-gaza/

Ukraine Spending ‚Creates Jobs‘
https://www.lewrockwell.com/2024/02/thomas-woods/ukraine-spending-creates-jobs/

Navalny’s Death – A Western-Instigated “False Flag”?
https://michelchossudovsky.substack.com/p/navalnys-death-a-western-instigated

Navalny – You Do Not Know The Truth
https://www.armstrongeconomics.com/international-news/russia/navalny-you-do-not-know-the-truth/

The Ever Expanding War
https://www.lewrockwell.com/2024/02/paul-craig-roberts/alastair-crooke/

Finding, Creating (and Keeping) a Job in the Era of AI
https://www.oftwominds.com/blogfeb24/jobs-AI2-24.html

Wikileaks Reveals Alexei Navalny’s US Funding as Washington Exploits His Death
https://www.youtube.com/watch?v=0uRXkw3_0BE

‚Credibility‘ Gap
https://www.lewrockwell.com/2024/03/daniel-mcadams/credibility-gap/

The Braindead American Foreign Policy Establishment
https://www.lewrockwell.com/2024/03/paul-craig-roberts/the-braindead-american-foreign-policy-establishment/

Understanding the Difference Between Credit and Real Money
https://www.lewrockwell.com/2024/02/alasdair-macleod/understanding-the-difference-between-credit-and-real-money/

The Heroic Joe Sobran
https://www.lewrockwell.com/2024/03/lew-rockwell/the-heroic-joe-sobran/

How Did the West Become So Stupid?
https://www.lewrockwell.com/2024/03/no_author/how-did-the-west-become-so-stupid/

«Incorporating Sharia Law into European Legal Systems»: A State in India Bans Sharia
https://www.gatestoneinstitute.org/20459/india-sharia-law

Get the Hell Out of NY ASAP!
https://www.armstrongeconomics.com/world-news/corruption/get-the-hell-out-of-ny-asap/
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“This Power Elite directly employs several millions of the country´s working force in its factories, offices and stores, 
controls many millions more by lending them the money to buy its products, and, through its ownership of the media 
of mass communication, influences the thoughts, the feelings and the actions of virtually everybody. To parody the 

words of W. Churchill, never have so many been manipulated so much by so few.” Aldous Huxley 
(Robert S. Baker, James Sexton, Complete Essays: 1956-1963)
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Stunning Admission: Fauci Admits Covid mRNA Vaccines Do Not Work
https://www.lewrockwell.com/2024/03/no_author/stunning-admission-fauci-admits-covid-mrna-vaccines-do-not-work/

Western dominance has ended’, EU foreign-policy chief admits, warning of ‘West against the Rest’ geopolitics‘
https://geopoliticaleconomy.com/2024/02/26/western-dominance-ended-eu-josep-borrell/

Aaron Burned Himself To Make Us Look At Gaza
https://www.moonofalabama.org/2024/02/aaron-burned-himself-to-make-us-look-at-gaza.html#more

What Russia & Others Think of Biden’s America – the Culture War
https://www.armstrongeconomics.com/international-news/politics/what-russia-others-think-of-bidens-america-the-culture-war/

Ukraine Aid Is Support for Socialism
https://www.lewrockwell.com/2024/03/james-anthony/ukraine-aid-is-support-for-socialism/

Are NATO and Israel Committing Suicide?
https://sonar21.com/are-nato-and-israel-committing-suicide/

Why They Are Creating §1 Trillion of Debt Every 100 Days
https://www.lewrockwell.com/2024/03/jim-quinn/why-they-are-creating-1-trillion-of-debt-every-100-days/

Germany and NATO Caught Red-Handed in War Planning
https://www.lewrockwell.com/2024/03/no_author/germany-and-nato-caught-red-handed-in-war-planning/

No, the Civil War Did Not Forever Settle the Matter of Secession
https://mises.org/wire/no-civil-war-did-not-forever-settle-matter-secession

After Two Years, Neocons Desperate For More War in Ukraine
https://www.lewrockwell.com/2024/02/ron-paul/after-two-years-neocons-desperate-for-more-war-in-ukraine/

War Is Bad for You – And the Economy
https://www.lewrockwell.com/2024/02/no_author/war-is-bad-for-you-and-the-economy/

How the Bush family made its fortune from the Nazis: The Dutch Connection
https://archives.globalresearch.ca/articles/LOF209A.html? 

Alexei Navalny’s Death And Curious Well-Timed Coincidences
https://www.zerohedge.com/geopolitical/alexei-navalnys-death-and-curious-well-timed-coincidences? 

Avdeevka Denouement: Russian Momentum Turning Point
https://simplicius76.substack.com/p/avdeevka-denouement-russian-momentum? 

The Heroic Julian Assange
https://www.lewrockwell.com/2024/02/lew-rockwell/the-heroic-julian-assange/

Hubris Runs Rampant at the Fed
https://www.lewrockwell.com/2024/02/doug-french/hubris-runs-rampant-at-the-fed/

George Floyd, Fani Willis, and Our Ghettoized Idiocracy
https://donaldjeffries.substack.com/p/george-floyd-fani-willis-and-our

JFK’s Other Assassination
https://crisismagazine.com/opinion/jfks-other-assassination

Trump Wants NATO To Be The Same Racket That It Has Always Been
https://www.moonofalabama.org/2024/02/trump-wants-nato-to-be-the-same-racket-that-it-has-always-been.html#more

Netanyahu’s Messianic Coalition Partners Want an All-out Regional War. Gaza Is Just a First Step
https://www.haaretz.com/opinion/2024-02-22/ty-article-opinion/.premium/netanyahus-messianic-coalition-partners-want-an-all-out-regional-war/0000018d-d237-d06c-abbd-daf733870000?v=1708935483271

Selected Headlines and Articles
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New Cell Phone Records Prove DA Willis Affair
https://www.zerohedge.com/political/new-cell-phone-records-prove-da-willis-affair? 

Warning Indicators in Ukraine and Palestine MAY Signal Escalation
https://sonar21.com/warning-indicators-in-ukraine-and-palestine-signal-escalation/

Private REITs Hide Commercial Real Estate Distress While Begging for Bailouts
https://mises.org/mises-wire/private-reits-hide-commercial-real-estate-distress-while-begging-bailouts? 

The Hazards of One-way Communication and What to Do about Them
https://www.lewrockwell.com/2024/03/l-reichard-white/the-hazards-of-one-way-communication-and-what-to-do-about-them/

Central Bank Digital Currencies Are Dangerous and Unnecessary
https://mises.org/mises-wire/central-bank-digital-currencies-are-dangerous-and-unnecessary? 

Why the Bubble Economy Isn’t the Real Economy
https://mises.org/mises-wire/why-bubble-economy-isnt-real-economy? 

A Principled View of Nations and Nationalism
https://mises.org/mises-wire/principled-view-nations-and-nationalism? 

 https://tradingeconomics.com/germany/balance-of-trade

Germany Balance of Trade

Germany’s trade surplus increased to EUR 27.5 billion in January 2024, surpassing market forecasts of 
EUR 21.5 billion and up from an upwardly revised EUR 23.3 billion in the previous month. It was the l

argest trade surplus on record, as exports grew more than imports. Exports rose 6.3% to an 
11-month high of EUR 135.6 billion, faster than expectations of a 1.5% gain 
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“If wars can be started by lies, they can be stopped by truth.” Julian Assange

Macroeconomic global SWOT analysis
SWOT:  Strengths, Weaknesses, Opportunities, Threats

Up until now, the world has recovered again and again even after very major crises and
 in the long term, share prices, for example, have always risen. Gold has maintained its value over time. 

From the investor’s perspective, this means that one should buy after a major price slump and view the low prices then 
available as an entry opportunity. In order to have capital to get in at this time, you should never be over-invested - 
even if you are currently extremely positive about the future. And one should also see the chances of speculating 

for falling prices at the right time or hedging oneself with hedge positions.

- Strengths
Technological progress (artificial intelligence, robots, 

energy storage, alternative energies, 
pharmaceuticals, 

3D printers)Internet - faster global 
exchange of knowledge, acceleration 

of technological progress
Theoretical models for a meaningful 

social and economic structure are 
available (liberalism, capitalism) only 

need to be implemented.

- Threats
Volcanic eruptions, earthquakes, other 

natural disasters, Wars / Civil Wars
Protectionism, tariffs, restriction of 

international trade
Credit defaults (China, banks, Italy...) with 

rising interest rates
Decay of the Euro with 

corresponding turbulences
Uncontrollable migration of peoples

«Black Swans» in general

- Weaknesses
High government and private sector debt

Interventionist states (welfare state, overregulation, 
redistribution, basic socialist ideas), increasing 

interventionism, e.g. in Germany
Necessary reforms in many countries are 

not taking place (e.g. Southern Europe)

Lack of integration of foreigners in 
Europe (Germany, France...) with 
corresponding risks of social unrest
Pension systems often 
underfunded

- Opportunities
Peace (dividend) - 
Korea, Iran, Syria, Ukraine, Africa

Problems of energy storage 
technology are solved 

Economic growth, 
rising corporate profits

Opportunities of globalization
Liberalism / Capitalism (if ideology were to 

become more widespread), the result would be a 
major increase in international prosperity in the long term

“I know not what others may choose but, as for me, give me liberty or give me death. I know of no 
way of judging the future but by the past. For my part, whatever anguish of spirit it may cost, 

I am willing to know the whole truth, to know the worst and provide for it.”
Patrick Henry (1736-1799)

“The only freedom which deserves the name, is that of pursuing our own good in our own way, 
so long as we do not attempt to deprive others of theirs, or impede their efforts to obtain it.” 

 John Stuart Mill, On Liberty
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Employment Falls for the Third Month In Spite of 50,000 New Government Jobs
https://mises.org/mises-wire/employment-falls-third-month-spite-50000-new-government-jobs? 

The Great Depression and Great Depression II: Similarities, Differences
https://mises.org/mises-wire/great-depression-and-great-depression-ii-similarities-differences? 

Mainstream News is Committing Suicide
https://www.armstrongeconomics.com/world-news/propaganda/mainstream-news-is-committing-suicide/

The US Economy Looks Good on Paper – Here’s Why It’s Actually a Disaster in Progress
https://www.lewrockwell.com/2024/03/brandon-smith/the-us-economy-looks-good-on-paper-heres-why-its-actually-a-disaster-in-progress/

Peter Schiff: Biden Ignores Fiscal Time Bomb
https://www.lewrockwell.com/2024/03/no_author/peter-schiff-biden-ignores-fiscal-time-bomb/

Lloyd Austin Doubts Protective Value Of NATO
https://www.moonofalabama.org/2024/03/lloyd-austin-doubts-protective-value-of-nato.html#more

Russo-Ukrainian War: The Deluge
https://bigserge.substack.com/p/russo-ukrainian-war-the-deluge? 

Bundeswehr Wiretap Bombshell - German Generals Exposed Planning Kerch Strike
https://simplicius76.substack.com/p/bundeswehr-wiretap-bombshell-german

Want Less Immigration? Embrace Free Trade
https://mises.org/mises-wire/want-less-immigration-embrace-free-trade? 

The Myth of National Defense Spending
https://mises.org/mises-wire/myth-national-defense-spending? 

‘The way to crush the bourgeoisie is to grind them between the millstones of taxation and inflation’.Vladimir Lenin

Inflation in Germany
Source : https://tradingeconomics.com/germany/inflation-cpi 
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THE STATE CORPORATIST MEDIA COUP REVEALED
https://freenations.net/the-state-corporatist-media-coup-revealed%ef%bb%bf/

NY Times Plays CIA Messenger — Turn Off the Lights, the Party is Over
https://sonar21.com/ny-times-plays-cia-messenger-turn-off-the-lights-the-party-is-over/

Zelensky’s pro-Russian speech, before being coopted
https://www.bitchute.com/video/QmVh7NDk58JH/? 

Why War in Inevitable & the Outcome
https://www.armstrongeconomics.com/international-news/china/why-war-in-inevitable-the-outcome/

Joe Biden Should Be Charged With Treason For Refusing To Secure America’s Borders
https://www.lewrockwell.com/2024/03/chuck-baldwin/joe-biden-should-be-charged-with-treason-for-refusing-to-secure-americas-borders/

The Threat to Currencies from Banking Failures
https://www.lewrockwell.com/2024/03/alasdair-macleod/the-threat-to-currencies-from-banking-failures/

Is Trump’s Mega-Fine Unconstitutional?
https://www.gatestoneinstitute.org/20438/trump-fine-unconstitutional

Trump’s Justice
https://www.lewrockwell.com/2024/03/no_author/trumps-justice/

“Who Owns the World?” A Small Group of Big Money
https://michelchossudovsky.substack.com/p/who-owns-the-world-a-small-group? 

Raising Free-Thinking Children Amid Societal Madness
https://www.lewrockwell.com/2024/02/doug-casey/raising-free-thinking-children-amid-societal-madness/

CIA, Ukraine Exchange Pre-Divorce Propaganda
https://www.lewrockwell.com/2024/02/no_author/cia-ukraine-exchange-pre-divorce-propaganda/

The Axis of Asymmetry Takes on the ‚Rules-Based Order“
https://www.lewrockwell.com/2024/02/no_author/the-axis-of-asymmetry-takes-on-the-rules-based-order/

The US must act to end the Gaza disaster
https://www.theguardian.com/commentisfree/2024/jan/27/the-us-must-act-to-end-the-gaza-disaster

France Wants To Fight Russia In Ukraine
https://www.moonofalabama.org/2024/02/france-wants-to-fight-in-ukraine.html#more

The Myth of Democractic Socialism
https://mises.org/articles-interest/myth-democractic-socialism? 

Big Pharma and its Bloomberg News, Annenberg Cener, and Harvard University Shills
https://www.lewrockwell.com/2024/03/paul-craig-roberts/big-pharma-and-its-bloomberg-news-annenberg-center-and-harvard-university-shills/

People Who Live in Glass Houses Shouldn’t Throw Rocks — U.S. Hypocrisy and Election Interference
https://sonar21.com/people-who-live-in-glass-houses-shouldnt-throw-rocks-u-s-hypocrisy-and-election-interference/

Explosive Secret French Military Report Makes Shocking Admissions: «Ukraine Can’t Win!»
https://simplicius76.substack.com/p/explosive-secret-french-military?

Hunter Biden’s Psychiatrist Reveals Why He Had Hunter’s Laptop
https://www.lewrockwell.com/2024/03/no_author/hunter-bidens-psychiatrist-reveals-why-he-had-hunters-laptop/

The Coming New Monetary System
https://www.armstrongeconomics.com/markets-by-sector/foreign-exchange/the-coming-new-monetary-system/

Selected Headlines and Articles
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Biden’s Disastrous Qatar Policy
https://www.gatestoneinstitute.org/20464/biden-disastrous-qatar-policy

The Ground Is Fertile For The Seeds Of Liberty
https://www.lewrockwell.com/2024/03/no_author/the-ground-is-fertile-for-the-seeds-of-liberty/

Why Torture is a Failed Policy and Practice
https://sonar21.com/why-torture-is-a-failed-policy-and-practice/

How to Pave the Way for Diplomacy to End the War in Ukraine
https://www.foreignaffairs.com/ukraine/how-pave-way-diplomacy-end-war-ukraine

What Does US Intelligence Know About the Hostages?
https://www.lewrockwell.com/2024/03/no_author/what-does-us-intelligence-know-about-the-hostages/

Really Simple Questions for Climate Changers
https://www.lewrockwell.com/2024/03/no_author/really-simple-questions-for-climate-changers/

What Did the CIA Know and When Did it Know it?
https://sonar21.com/what-did-the-cia-know-and-when-did-it-know-it/

The War of 1812 and the Panic of 1819: The Unholy Alliance between Government and Banking
https://mises.org/mises-wire/war-1812-and-panic-1819-unholy-alliance-between-government-and-banking? 

The Tyranny of the 1964 Civil Rights Act
https://mises.org/mises-wire/tyranny-1964-civil-rights-act? 

End of the Electrified Road?
https://www.lewrockwell.com/2024/02/eric-peters/end-of-the-electrified-road/

Haiti – A Paradise for State Crime. The Unspoken Agenda, Haiti’s Offshore Natural Gas?
https://www.lewrockwell.com/2024/02/no_author/haiti-a-paradise-for-state-crime-the-unspoken-agenda-haitis-offshore-natural-gas/

Comes Thermidor
https://www.lewrockwell.com/2024/02/james-howard-kunstler/comes-thermidor/

This Is What the Early Stages of a Severe Recession Look Like
https://www.lewrockwell.com/2024/02/michael-snyder/this-is-what-the-early-stages-of-a-severe-recession-look-like/

The Welfare State Prolongs Recessions
https://mises.org/mises-wire/welfare-state-prolongs-recessions? 

Boeing’s ‘big trouble’ is a mirror of American manufacturing industry
https://www.globaltimes.cn/page/202403/1308798.shtml

Fani Willis Is Probably Guilty of Perjury: Who Will Prosecute the Prosecutors?
https://www.gatestoneinstitute.org/20468/fani-willis-perjury

The Paramedic who Helped Police Kill Elijah McClain Is Sentenced to Five Years
https://mises.org/power-market/paramedic-who-helped-police-kill-elijah-mcclain-sentenced-five-years? 

Punishment and Proportionality
https://mises.org/mises-daily/punishment-and-proportionality

Understanding the AI Revolution
https://mises.org/mises-wire/understanding-ai-revolution? 

Robert Kennedy Jr. – Military Industrial Congressional Complex
https://www.armstrongeconomics.com/world-news/neocons/neocons-destroying-america/

Selected Headlines and Articles
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Global Recession’s Winners and Losers
https://www.oftwominds.com/blogmar24/global-recession3-24.html

Big Pharma and Ist Shills Are Having to Adjust their Covid Fiction to the Facts
https://www.lewrockwell.com/2024/03/paul-craig-roberts/big-pharma-and-its-shills-are-having-to-adjust-their-covid-fiction-to-the-facts/

Who Could Have Predicted the U.S. War in Somalia Would Fail? The Pentagon.
https://theintercept.com/2024/03/07/pentagon-somalia-africa-terrorism-failure/

„Out of Touch With Reality‘ – White House Fails to Navigate the Israele Re-calibration
https://www.lewrockwell.com/2024/03/no_author/out-of-touch-with-reality-white-house-fails-to-navigate-the-israeli-re-calibration/

Grover Cleveland: The Last Good Democrat
https://mises.org/mises-daily/grover-cleveland-last-good-democrat? 

WHY IS THE EUROPEAN UNION DESTROYING ITS OWN ECONOMY?
https://sonar21.com/why-is-the-european-union-destroying-its-own-economy/

French Defense Reports Acknowledge Ukraine Is Done With
https://www.moonofalabama.org/2024/03/french-defense-reports-acknowledge-ukraine-is-done-with.html#more

When the Moon Turns Red: China’s Plan to Annex Space
https://www.gatestoneinstitute.org/20480/china-russia-moon-base

Wake Up Conservatives! Donald Trump Is Not the Second Coming of Grover Cleveland
https://www.lewrockwell.com/2024/03/david-stockman/wake-up-conservatives-donald-trump-is-not-the-second-coming-of-grover-cleveland/

No Such Thing as a Neutral Fed
https://mises.org/mises-wire/no-such-thing-neutral-fed? 

Covid Showed Us Who Really Rules America
https://www.lewrockwell.com/2024/03/ryan-mcmaken/covid-showed-us-who-really-rules-america/

Can Americans Have Hope?
https://www.lewrockwell.com/2024/03/paul-craig-roberts/can-americans-have-hope/

Chuck Schumer’s Meaningless Attempt to Distance Democrats from Israel’s Genocidal Attacks
https://sonar21.com/chuck-schumers-meaningless-attempt-to-distance-democrats-from-israels-genocidal-attacks/

‘We Got To Rein Her In’: Behind The Scenes Of Nuland’s Early Retirement
https://www.zerohedge.com/geopolitical/we-got-reign-her-behind-scenes-nulands-early-retirement? 

Textbook Communism: American Version
https://www.lewrockwell.com/2024/03/thomas-dilorenzo/textbook-communism-american-version/

The Col. Macgregor State of the Union
https://www.lewrockwell.com/2024/03/thomas-woods/the-col-macgregor-state-of-the-union/

Why Main Street Households Are Left High and Dry….
https://www.lewrockwell.com/2024/03/david-stockman/why-main-street-households-are-left-high-and-dry/

The Digital Revolution of Artificial Intelligence: Beneficial Economic Creative Destruction or Systemic Dehumanization
https://www.lewrockwell.com/2024/03/no_author/the-digital-revolution-of-artificial-intelligence-beneficial-economic-creative-destruction-or-systemic-dehumanization/

Women’s Rights in Afghanistan: ‚Before‘ and ‚After‘ America’s Destructive Wars
https://www.lewrockwell.com/2024/03/no_author/womens-rights-in-afghanistan-before-and-after-americas-destructive-wars/

Harvard University, Formerly a Great Institution of Learning, Now Corrupted by Money
https://www.lewrockwell.com/2024/03/paul-craig-roberts/harvard-university-formerly-a-great-institution-of-learning-now-corrupted-by-money/

Selected Headlines and Articles
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Renaissance of the Bomb - Gliding FABs [i]
https://bmanalysis.substack.com/p/renaissance-of-the-bomb-gliding-fabs? 

Electric cars pollute 1,850 times more than fuel-based vehicles, study finds
https://www.lifesitenews.com/news/electric-cars-pollute-1850-times-more-than-fuel-based-vehicles-study-finds/? 

Confident Dragon Lays Out Modernization Roadmap
https://www.lewrockwell.com/2024/03/no_author/confident-dragon-lays-out-modernization-roadmap/

Ukraine crisis ‘may escalate’ amid new aid deal
https://www.globaltimes.cn/page/202403/1308782.shtml

Sink the Hessen! Russia doesn’t have to strike beyond the Ukrainian Battlefield 
https://johnhelmer.net/sink-the-hessen-russia-doesnt-have-to-strike-beyond-the-ukrainian-battlefield-the-german-french-british-and-us-governments-are-sinking-themselves/

The American Empire in (Ultimate?) Crisis
https://www.lewrockwell.com/2024/03/no_author/the-american-empire-in-ultimate-crisis/

The Interest Rate Dilemma
https://www.lewrockwell.com/2024/03/alasdair-macleod/the-interest-rate-dilemma/

Remigration: A Review of Martin Sellner’s Proposal to Reverse the Flow of Refugees and Save Europe
https://www.lewrockwell.com/2024/03/no_author/remigration-a-review-of-martin-sellners-proposal-to-reverse-the-flow-of-refugees-and-save-europe/

Separating Information from Disinformation: Threats from the AI Revolution
https://mises.org/mises-wire/separating-information-disinformation-threats-ai-revolution? 

Julian Assange - He’s a Hero, So the Elites Hate Him
https://www.lewrockwell.com/2024/03/thomas-woods/hes-a-hero-so-the-elites-hate-him/

The Supreme Court Resets the Game for Trump’s Vice-President
https://www.lewrockwell.com/2024/03/thomas-luongo/the-supreme-court-resets-the-game-for-trumps-vice-president/

A Fateful Error, George F. Kennan NYT
https://www.nytimes.com/1997/02/05/opinion/a-fateful-error.html

Witness testified under oath to expose the ‘Big Guy’
https://trendingviews.com/tv/videos/3177/witness-testified-under-oath-to-expose-the-big-guy/? 

The Origins of the Federal Reserve
https://mises.org/library/origins-federal-reserve-1

An Insight Into Russia’s View on Gold
https://www.lewrockwell.com/2024/01/alasdair-macleod/an-insight-into-russias-view-on-gold/

Selected Headlines and Articles

“Below and beneath the economic harm done by this redistributive socialism will be moral decay. 
The financial disincentive to work stokes a disinclination to fend for oneself, to be self-reliant, upstanding, and 

(in its best sense) proud. People who look after themselves, who see opportunities rather than a dead-end in front 
of them, and who take steps to improve their lot and the lot of their dependents are a happier, more fulfilled people.

Socialism is not just ruin camouflaged as equality. It is despair wrapped up in the rhetoric of hope.”
Hugo Gurdon
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Stock Indices Price February 29, 2024 Price ending 2022 Price February 29, 2023
Each in country currency YTD 1 Year
Argentina 1,014,711.94                              929,704.19               247,459.28                           9.14                          310.05             

Turkey 9,193.69                                      7,470.18                    5,237.33                               23.07                        75.54                

Japan 39,166.19                                    33,464.17                 27,445.56                             17.04                        42.71                

India 72,500.30                                    72,240.26                 58,962.12                             0.36                          22.96                

Brazil 129,020.00                                  134,185.00               104,932.00                           (3.85)                         22.96                

USA 38,995.93                                    37,707.59                 32,654.98                             3.42                          19.42                

Russia 1,127.32                                      1,083.48                    946.23                                   4.05                          19.14                

Germany 17,678.19                                    16,751.64                 15,365.14                             5.53                          15.05                

South Korea 2,694.48                                      2,701.73                    2,369.38                               (0.27)                         13.72                

France 7,927.43                                      7,543.18                    7,267.93                               5.09                          9.07                  

Spain 10,001.30                                    10,102.10                 9,394.60                               (1.00)                         6.46                  

Australia 7,698.70                                      7,590.80                    7,258.40                               1.42                          6.07                  

Canada 21,363.61                                    20,958.44                 20,221.19                             1.93                          5.65                  

Mexico 55,414.00                                    57,386.25                 52,758.06                             (3.44)                         5.03                  

Switzerland 11,438.86                                    11,137.79                 11,098.35                             2.70                          3.07                  

Great Britain 7,630.02                                      7,733.24                    7,876.28                               (1.33)                         (3.13)                

China 3,015.17                                      2,974.93                    3,279.61                               1.35                          (8.06)                

Thailand 836.19                                         875.25                       965.56                                   (4.46)                         (13.40)              

Raw Materials Indices Price February 29, 2024 Price ending 2022 Price February 29, 2023
Prices in USD YTD 1 Year
Commodity Index 96.6989                                       98.6460                     111.8001                              (1.97)                         (13.51)              

Agriculture Subindex 58.5880                                       62.4567                     70.1154                                (6.19)                         (16.44)              

Raw materials Price February 29, 2024 Price ending 2022 Price February 29, 2023
Prices in USD YTD 1 Year
Gold (Spot) 2,043.24                                      2,062.94                    1,827.15                               (0.95)                         11.83                

Silver (Spot) 22.67                                            23.79                         20.91                                     (4.73)                         8.41                  

Oil (Crude, WTI, Spot) 78.41                                            71.24                         76.53                                     10.06                        2.46                  

Copper 334.04                                         339.82                       365.47                                   (1.70)                         (8.60)                

Change in %

Change in %

Change in %

Wheat 5.05                                              5.53                           6.96                                       (8.71)                         (27.47)              

Currencies Price February 29, 2024 Price ending 2022 Price February 29, 2023
Value of foreign currency in Euros YTD 1 Year
Switzerland       CHF/EUR 1.04580                                       1.07660                     1.00280                                (2.86)                         4.29                  

Brazil                   BRL/EUR 0.18610                                       0.18670                     0.18050                                (0.32)                         3.10                  

Great Britain     GBP/EUR 1.16800                                       1.15350                     1.13610                                1.26                          2.81                  

Canada              CAD/EUR 0.68130                                       0.68380                     0.69250                                (0.37)                         (1.62)                

USA                    USD/EUR 0.92530                                       0.90600                     0.94520                                2.13                          (2.11)                

India                    INR/EUR 0.01116                                       0.01089                     0.01144                                2.48                          (2.45)                

South Korea      KRW/EUR 0.00069                                       0.00070                     0.00072                                (0.86)                         (3.08)                

Thailand             THB/EUR 0.02580                                       0.02633                     0.02680                                (2.03)                         (3.74)                

Australia            AUD/EUR 0.60100                                       0.61710                     0.63590                                (2.61)                         (5.49)                

China                  CNY/EUR 0.12870                                       0.12760                     0.13630                                0.86                          (5.58)                

Japan                  JPY/EUR 0.61690                                       0.64240                     0.69380                                (3.97)                         (11.08)              

Russia                 RUB/EUR 0.01011                                       0.01015                     0.01259                                (0.39)                         (19.70)              

Turkey                TRY/EUR 0.02960                                       0.03070                     0.05000                                (3.58)                         (40.80)              

Argentina           ARS/EUR 0.00110                                       0.00112                     0.00479                                (1.79)                         (77.04)              

Change in %
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